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ol getel PTgE - Ads maete], VAt AE3 AW A2

oo 1=l 7hdiimverted L ohvpothesis) & A A stedct, O o] -

Saithi1983). Papanck and Kvnil986:. Ram{1988), ‘nand and Kanburi1993), Campano

and salvalor<{ 19881, and Deininger and sSquiret1998) 2 Az alz} B8 5 ajo] 2]
>

UAE Selsts R Helnh olF AL FAU sRle] ATAYS ki

o] AatEE Atn AdEi} A4Sl ik chels ol ohel 51 d2kE Bl
TV 2 Viesina  and  Rodrick{19911, \lesina  and  Perroti{1993).



dertolal 19910, Perroti{19931, Persson and  Tabel [ini (19941, saint Paul  and

verdier (1901 S& STk g del BT @7 g el thal ololl 9 Aol
slolx|z 9Irh o] AT G AR 1) TAuZze] H@g yol BEo] A dof AL
RS Tm THED oATh 20 45Dl Axld4d 8 AWAEue] 2zde2 A
HEE AT ROITL 31 ASRuie ezt 244 AAL TTUL|E B3 F1F
FAelol ols) o] FolAr) aBRula] Ao ulals Qare 4x4 HAE B3 o«
Qe JoR Rofth #ylel AHASE ste] REaIL Bl LET ] o5} £4E
F4 E7bSR Rulgde] BRESE JOR BN olRE WALT Huizh AH Aol o
BE uA 4 ok R Rorth o APES o2 et ANAWTY Hdol
SEHASC] B el 45, 2 urks 424l oA 4 A Eale] ALl 4
Mol hZilA F T ol ANBE @rhxte] DR Kivork offort)E 257
A 4s o Mol 4 ltks Jolth & ABEAEe] &S Uehs ALANS A7
stels B2 THlot olof w2 AARH SoT A4 el TUY HEAY AR
odagos Astel AxldAE EHD 72 4 alrks dwlelth

T3 AWM 2] Aol riziel AL A4E do] ML e shECHN Brh o E
S R S AU AL AR AR S o] e A9, AEAF S 2 s
WA el HTRY AT, AISE TAZ ehe s obg dolth I wwg
A7 A ThE Tgelth AU Se] olchdnt 4Ad sl Azvin g 4
ALE Apolel 244 el A3t 0 ABol Y ARel gtk 2LT 45 &
FHE A9 TIAE HS AW AY84T Folstol Bk

Porroti (19931 @ Axo] A4 4o Bedo] @7 45 YL ATE Rl 2
s A4she ARl AEZuzE e ulxE dus s, o w3l 5
A1) 108 a5 5Ed aieh 2SRl e Rolw, 21 AAS @ 1F2) A4z
2ol that Bapzh oh2 DEe] A S FAlvls o R4 ado] oo, cheta of
CodAgeT ARt Ed U Eapedel 2ulen 3) a5Re] %] W93 23}
2 olmoluls AAZYol WAL 2 L Ashsoubs A 4e Zshs 9% Wt
Ugel 444 dug drks 2 Rdth w3 FEE 299 6FPAY 2
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b A Aol A WS By A7 wumBaAs 49 arsbl vk H 4 glur
& mlAvh Th PR Qd AT we TAHES sushe A9 24 As 4old
o2 Amill Ao Uelth m3 A 8 AR G G B sjdE g o 81
BAlAat ARG Ee] AAM e vl Aol HeaY JOT Ltk 35S
A3t 4SBTl AdH ol ulxE o] AU ATl atel dolstol, MiZ
of A% o dskee] HaA AW, AURHFY Aol PA4 Ao FelsA
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GIND Al = C L4 gAML 25 +ulPiL 2 + 2}t

1elefonpd A&= ¢ -GOP -[AH M/ 5] +2 8 picontrol variable: Sl FZ715, F

AL A5 + @Ak

2 e wEE AHEslT Atk o] Mg ol&stel W AERUZL A 4nE Eof v
f 4ERuet 2AA ol e uAs AE AE e Q44N o AXFI} A5
4 oHAE AbEste] AR, thEh ERE GALT BT 23 YSHAn Lot
JAASLE o A2 o e AAAN4T ASRuo] dHES BT, A
A Aol Al AAETES AdALS 2ol A4 dMSES Aslel £S5} ot
e weolrt

2 wHE oleg TS dstl MAsgo, RRATE ol gste] WILAE 4
Sotodoh, A Aol Azlad At A5 Euel vlAlz ZIbS LI gl AM7le]
Jhat 19997, Panlzzal 2002, Clark.  Lavson  and  Robert {20081,  Bavieaktar  and

Horeno Lodsont 20103 58] F Aol 7] Zzste] Theat g 442 elstart ]

gdpg, = Cc+b, gdpg, +b,AIPY,+bys A School, +b,AFiscal, +
by AREVY, +bs CPIG,+b; A GINI, +bgA OPEN, + ¢,

A GINIL, = ctby gdpg,+byAIPY,+by ASchool, *byAREVY,+
by A Fiscal, +bs CPIG, +bgA OPEN, +n,

& gdpg,= t719] 193 HAGDPAAE, A 2R HE(X, — X, )
IPY=[R1ZHF2L/GDP]*100

School= 12 AHE X2 7] H 80|45

REVY= [ZFZAM44/GDP]*100

Fiscal= [ZFAAAZ/GDP]*100 T+ [A}3]E-2]8]/GDP]*100
CPIG= &WIAF E7Vd5&

1 o] Fg4le] dugr) 830 JFS F= WFERA old Uidh AFEAR FFZ Qo] IAF ook df= A
A7} FZEolo 3, olF FFIA XE AS 2 FAAVE AEE A ZF olg #Ad disiAe
Moreno-Dodson(2008)] FAWHS Fhxubs.



GINI= 25875 AXEA AYASF,
OPEN= MAE(=[(FE3+59)/A25]+100 ) T [F5/25]*%100

B oRae] SH ARE 1982420100 7128 92 ARE 0 Abnel g #xs
I3t PR 1982 ol F ARE ART ol GINIAZT} 19824 o] F AR 9] u)
Zolt}

1915F A AFGIPGIE 191t A4 ohp 27185 sh=22s) dn ZulAg4d 242
20000 =Wl 7bA obb 2teo A YR T T E Lhe Al S AbESHE R, Ha i
o]l s ol AALE Human Capital 12] the]#H 45 Barre and Tocf2001)2f EA43 233
A5 S Abgstednh ZrtASEe TAE Ui 4vRtETE A oE AR S ol Eotalrh
WAAE AR ARAREI SRS gersio] AubANe] AnxZel AP ]
&S A5Z3 ARl Aol dillstel AbgshaTt AR B A& IGER A
A ZA A 2R oA AREALO] [RB AR+ AR RS2 &]of A4GNP thd] H]& S ARESHY
Ch o] Mg [o]dA]&/GIP]2] a5 Ratct ’-'“*ﬂ*?‘?j'% A UE ARE o]
Eoto] [AM4d/6IP] spEstelnh A ] Mes FAA 2R [EYA A

T 2=
Ax R % ZA) Gl T | AR EA]H] on
3l Lelepzsg | WVEAE IR | 2L Grp | AVAS | Abe A o
1970-1979 7.52 11.71 11.01 - 1.75
) . 027
1980-1989 7.30 16.01 14,12 o .18
1 82-849
1990 1999 5.68 17.02 13,90 0.25 727
2000-2010 1.13 19 26 11,97 0. 30 7.91

A5 71ZARE o] &84 ALk

19705 o] § HUobnle] Ahge] 542 10d whels vhro] Anim, (1ol A
B whel ol T 40\ 10e AANAES 43 sl w olkul, 248l GhPo
thel UlES EE ) el el AR 2] chbol th ulFe| Althdog whe
&R E7REE RolTn ool AAHE AU RolETh 53| AE S| AE
BlEo] HZ TESHE ARS8 4 ATk FY ASRIEES HelRE AUASs
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Dickey Fuller testiAUF)S} Phillips Ferron test(PPyg H3)

g3 Aalstdrh PP olest
AE testofl ARE-H A7E A o 7]l 7-}-‘3'59- = E BShT] gls FARSS 2
ghowbdoelnt, O g dap (i 2volA] W uksl ol 1elwl A ok el ilni
Rootje] Eafstul 1olel 24 gub Z7bEcapolbs b A4 obb T 7FERLDPG S kel
ol Eafstx| ielth ABAb=TE ASEIPIG), AMR|HA[A]|&E S 7h&, ohPuis] M &
b AV A 2, Al FEFTRRR] 2kE, AR Ee] zhE W Th whel 2ol ERfekA] ¢
&= Borvh oijl e vSdae s 2xbabed s A4S Lthligloh R A AE =
w7F whel 2ol ERfstolete F4EiCo-integrationje] ESts AR e 474
ol wEHAE b 4= Qo T Johansen-Jusclius(1990128] Z4 5 A48 o] 25}1o]
of ] Mg el vhgt 42 Exf 55 RStk ﬂF‘lL} \*? 3o2F (G AvellA] B
= "2} o] [2AGhP, AU A S gini AR ZGTP EH TS school ), 7R

|4
i
5,
el
o
C
_1 \,
o
oY,
2l
E
ﬂl

.08 4

.04 4

.00 4

DID(SCHOOL))

- 04 4

-.08

=12 .

CAPGDPG

(32> wke| 2 g AZNATF. PP



ADF PP
FEHF A i S
1919 22 GDP -1.88 594" -1.05 855"
2 7FERHGDP 247 672" -1.52 358"
ZA4=9)/GDP 246 555" 226 737"
AN A Z/GDP 329 5157 -3.46% 576"
A 4=2)/GDP 221 582" -2.80 557"
AR e - 412" - 645"
W maels -1.58 H-*z.os -1.71 **-*2.31
648" QA 5787 QAAHD)
gini Al 2.09 5137 -5.80% 746"
M= .44 536 -1.89 858"
JATE7He 312 -5,05% 2.11 -4.16%*
A AGDP -1.72 497" 296 -11.99™
AFS)E-2] A]Z/GDP -1.97 386" 2.14 430"
4Z294/GDP -1.54 5107 -1.13 5727

1) MacKinnon(1991)ol] &J3F ADF 9AIX]: 1% -4.32, 5% —3.58, 10% -3.29, PP YA A]:
322 A3 T 10%, T 5%, 1% ol 5o3re 9n),
2) 1970d ~2010d A&, AXE EAFE A3y A7EEAE 28

pud

1% -4.30, 5% -3.57, 10%

TAY.

<E 3> SHFAZELS, XUA S, MYXE, USHy, o et SHE A4F
THE & Eigenvalue Trace Statistic | 5% Critical value | Prob.**
none 0.98 166.79 69.81 0.00
at most 1 043 42.46 47.85 0.15
at most 2 0.36 25.81 29.79 0.13
at most 3 0.34 12.64 15.49 0.13
at most 4 0.02 053 3.84 0.46
1) [PEGDP, YA, AAAZE/GDP, Hdw5AF, 25U B/GDP] 5150l tgt Unrestricted Cointegration Rank

EAT

Test(Trace)2A], Trace test = 5% 2438}l
FAES)AAS Ao Akaike information criterion® Schwarz criterion®l] 238k A|X}4=5
2) == 5% FolFFEatolA AFIHdo] 714 HE AAXY
3) #*= Mackinnon-Haug-Michelis(1999)2] p-value¥

A AR ke ARMES e 458 FA7H
EEL

<FI 4> SHF[AALE XYA ST =M TR, nsddr JHYE]o st SME HY
TAE 4 Eigenvalue Trace Statistic | 5% Critical value | Prob.**
none 0.99 181.90 69.81 0.00




at most 1 0.45 4352 47.85 0.12
at most 2 0.33 25.39 29.79 0.14
at most 3 0.26 8.71 15.49 0.39
at most 4 0.10 3.10 3.84 0.78

T D [HEGDP, AYAS, 2M5Y/GDP, HunwSAs, $EUN/GDP] 5840l it Unrestricted Cointegration
Rank Test(Trace)d. UH A= <3 6>9] F9} 2.

(el o|l5 Hazke] oAl AdZ2E2 1982-20100d 7] 7hell viEl Grangor causality
tost® AAlFE A2F (Lol B sieb fro] 190w Al ARt gl b REapzhe] kel
A HA 7 Exlsty AAMAEZ ZU A F2] i HATE Exfshy, 2daeda 4
2|27l 5okl 2t A 7L Exfst, A AR 22 A UA R U Ee A E2 2
T, RIZbERE AR E&3 2MdE TSAET dAAAE, RIREREL] o HAE
Bolth o 714] RlZbRaieb el & zpEo] AR Ao 2] ¢l 4 A P%1H5F“4. A A Aol
MU WA E 22 b HA S Wele TR 2@ rp elvh, T x| Az Ay
A&, w7EEo] giniAlgod =2 JIHAE Bl

F-Statisti
Null Hypothesis: Obs c Prob.
CAPGDP does not Granger Cause D(IPY) 29 3.92761 0.0334
D(IPY) does not Granger Cause CAPGDP 3.05748 0.0656
GDPG does not Granger Cause D(IPY) 29 2.06354 0.1489
D(IPY) does not Granger Cause GDPG 2.98176 0.0697
D(D(SCHOOL)) does not Granger Cause D(IPY) 29 5.60239 0.0101
D(IPY) does not Granger Cause D(D(SCHOOL)) 1.22429 0.3117
D(GTY) does not Granger Cause D(IPY) 29 0.98796 0.3870
D(IPY) does not Granger Cause D(GTY) 3.52292 0.0456
D(TAXY) does not Granger Cause D(IPY) 29 0.69912 0.5069
D(IPY) does not Granger Cause D(TAXY) 3.96829 0.0324
CPIG does not Granger Cause D(IPY) 29 0.23716 0.7907



D(IPY) does not Granger Cause CPIG 6.01320 0.0076
GDPG does not Granger Cause CAPGDP 29 0.33124 0.7213
CAPGDP does not Granger Cause GDPG 8.80612 0.0014
D(D(SCHOOL)) does not Granger Cause CAPGDP 29 2.79362 0.0811
CAPGDP does not Granger Cause D(D(SCHOOL)) 0.24140 0.7874
D(SOCIAL) does not Granger Cause CAPGDP 29 0.65455 0.5287
CAPGDP does not Granger Cause D(SOCIAL) 3.83051 0.0360
D(GTY) does not Granger Cause CAPGDP 29 0.13167 0.8773
CAPGDP does not Granger Cause D(GTY) 4.19523 0.0274
D(OPEN) does not Granger Cause CAPGDP 29 0.28491 0.7546
CAPGDP does not Granger Cause D(OPEN) 5.34777 0.0120
CPIG does not Granger Cause CAPGDP 29 0.44251 0.6476
CAPGDP does not Granger Cause CPIG 4.41830 0.0232
D(GINI) does not Granger Cause GDPG 29 0.52276 0.5995
GDPG does not Granger Cause D(GINI) 3.89037 0.0344
D(D(SCHOOL)) does not Granger Cause GDPG 29 2.71373 0.0866
GDPG does not Granger Cause D(D(SCHOOL)) 0.18743 0.8303
D(SOCIAL) does not Granger Cause GDPG 29 4.20192 0.0273
GDPG does not Granger Cause D(SOCIAL) 1.01533 0.3773
D(TAXY) does not Granger Cause GDPG 29 2.37114 0.1149
GDPG does not Granger Cause D(TAXY) 3.47295 0.0473
D(OPEN) does not Granger Cause GDPG 29 3.70919 0.0395
GDPG does not Granger Cause D(OPEN) 4.45306 0.0227
CPIG does not Granger Cause GDPG 29 1.05359 0.3643
GDPG does not Granger Cause CPIG 3.86638 0.0350



D(GTY) does not Granger Cause D(GINI) 29 5.01554 0.0151

D(GINI) does not Granger Cause D(GTY) 1.57135 0.2284
D(TAXY) does not Granger Cause D(GTY) 29 2.90844 0.0740
D(GTY) does not Granger Cause D(TAXY) 4.10828 0.0292
D(OPEN) does not Granger Cause D(GTY) 29 4.06023 0.0303
D(GTY) does not Granger Cause D(OPEN) 1.03723 0.3698
D(OPEN) does not Granger Cause D(TAXY) 29 2.93067 0.0726
D(TAXY) does not Granger Cause D(OPEN) 1.59981 0.2227

(FE 6 YA 401982 20100

CPIG GDPG D(GIN)) D(GTY) D(@GY) D(OP D(RG D(SC D(S dtax
EN) DP) HOO OCI vy

L) AL)
CPIG 1
GDPG -0.07 1
D(GINI) 0.26 -005 1
D(GTY) 0.42 -0.65 0.05 1
D(IPY) -0.04 0.73 -0.22 -04 -0.23
D(OPEN) -0.3 0.18 -0.15 -0.48 -0.5 1
D(RGDP) -0.37 0.54 -0.25 -0.6 -0.51 0.65 1



1

1
0.2

-0.46
-0.21

1

-0.19
0.24
031

-0.37
0.49
0.38

-0.07
-0.26
-0.11

-0.22
-0.03
-0.07

0.16
-0.13
0.07

0.54
-0.38
0.16

0.20
-0.15
-0.13

D(SCHOOL
D(SOCIAL)

)

D(TAXY)

Moo ol Tor el ™ e s wm b 50 & W om I
S er oF TR w e 0 TR er o T MR L RO M- LT
_ of o ooz ol oNe 3t woNe g m S o F A
T _HM%E* ey T3 T,T.._ouHol{L_ﬁ.#_#% T2 Ty T
Hr/r_,._ﬂuo&o_.ﬁﬂ_wztk:_ﬂquqo;7_T.,./.‘L.Hi|)ﬂ|ﬂ_w|mmd_4
ooy x oo - ) = PR, e . h = — 1 ' ~
— L T AT A - TN T R oo
MY zewm R oE o of T ) B E Y e g3 Yoy X T s
e PR AU - AR = MO S S T
of T ™ TN Ko D 7o & N =W S| R o o B © e
=L Re Ko — ol T B N R Sl
% T S e W T ©
— e B R A = T oAb oo T TR =] — a R - . -
5 TR ﬂw HOX wﬁ T o Sy = T O o g v
Wy Sy 5 AR el g & e i L S T -
s} ”uo_ﬂ ~ ~ e T EO _ oW =D Lt ;?‘_ N_OO = ow —_—
—_— ot LC —_ — 5 l_. e~ o Tor w - O Ay - Rl D
U Sl S LA A £ B S SOl S RPN s
G ™~ < 0) o — v TS or O_—. T S0
oY o = ¢ . N LI OO PSR —
g P m Y _omore o @emon g at R o o T L)l
- < R R = B = -z o < = o O wn §-
O R M= e = -~ UL N P2 et
RN W= o 1. ¢ s = o o M or EoemoRere o e T
R e =) o Lo ™~ ~& 1T A D e =
—_ [ov i ~ = - I- Ve e B 4] A mo T = — b <O T z._
o T N e om By g TRORe TE R 0 RO oy o 2 ) Sy
o} o —n T Ty KoL S B - E e L oo T |
= T o B aht = T :c o ~ o o —
TE L T BRIl o e e SEROR KN
|__._ MMO ) ' ) T — O“_u ...._ ).,l ~ ﬂ..; LOI O_—. ﬂ " »ﬂ/\! H_.—ﬂ O__y —_ m o
To—e = = R SN ' D o I DOl N — =
gy w iy E T Eeny BAL 3
e N ™ P U S R R = N L M
Tresgl o Pewmy e g T W oo 5V e = o
T 5 =~ = T of & ;.T]...l]?.ﬂx:
Nu/l - = Lf _o., 0 H_T i m(mu _-_W_ —_ Hv_L =y = T I BN vw o) & ,i = =
~ N & o o W = 20 ~ome S L LR o <o me il
PR o A S« e A ari) S S
o= o T o e e B o X e T F U= b
CEE TS E g gnce® B dhnr 2 e X
=B oo b= ofp N &1 AT . o : O X
B Eoalgp B o) © Mﬁ lﬁ b _ 5ok s o g
R L e e ooy NO T ogp 2 o) B s FoAF 1
oo ge e 2RO Rk B s e N N S
R R I s I I S i A N
% £ of ;l;. B B A= T ac W) ® zC :_ﬁ ~© 5 wl. W_W ) ,Mn
g £ ¥ T o e W R T = = T e w g e W oR N
NI M Nl g PRk o
1 e (A I = T wt T s e - = “ -
.o o | . 1-_. . A._ < &) = i I E—) — . — i
B “,ﬁ oM - TR w_m N R M = - oo O E
_ AT N o e N - i = ¥ ™~ & I ! - 1 o omo .
)._| — - - T‘ﬁ O_E ol ..I. —1 - o] T)_M 8 H o W*_H B U- O.__.. _ = N
P I TG TRET DT AN ST kT 2T
o TR RIS T ST EEDE N o o o W
T B % e 1o ol N .ol ™ oy T omy
R OE ok w T of o= T I N T W GRS
wAMR e AT N B LR W R E e LT W N ko oy



E 6 348

Az}

=
1Qlet g R
ce s
- » (1] 121 (31 (1 (5] (6l
ERS 3. 32 80, sz 80). Gy 192 3sen 099 0,05

AAl

0. 00

i 0.791

i 2.04)

= 2 04
A= 575 0. 07k

(5.32) 2 52
Al L) A = -5.23 -19. 67

A4 &

GIP

=2 16

(-3.071

Al

GIpP

-0, 13

-0.02

0.05

0.001

i 1951 047 10,671 10,841
/HHJF? 0.01 (), 37y (). DY 0003 -0, 00
10, 06] 13.18) 12,871 0,811 (-0.121
ﬁjj;;y
2 T 1993 5. 34 11.31 0.20 0. 10
v (2 431 (3.73) (0,62 (0,55 (1,06
K3 4 Y,
WLk 1.1 5 (). 2
GlhpP
(3.27) (-2.011
x| 2] 4]
) ~12.00: 0. 13

i-1.781

0.0z

81

i3 061

ra O
al 10, 62) 12,69
2z TP 15, 68
(2.78)
dummy (199 | =7 Q9 -6, hgu

is 1.

9600 111

2,180,611

1,090,391

0,710,861

e 0.76 .55 0.77 0.78 0.25 0. 13
N, 1.22 1.85 226 1.19 1.10 1.10

Yhite

26,28 20.19 20,19 20,18 18,53 21,41
TesSt
o1 (0,19 (0. 41) (0. 411 (0.15) (0,551 (0,221
ts |,
Ramsew 0.01 13.55 0. 52 0. 10 3. 14 3.02
RESET (0.911 (0,001 (0,171 10.75) (0. 011 (0,071

1 1) dummy(1998)+= 19981 <] 3$]7] ¢m <.




2) * 109, #* 5%, *xx 19 FEoA t-Fko] F+ES onEh
3) ()= p-value. DW. & 124419 A3 #A45A%, QE Ljung-Box statistico 2 221042 AlAIE 43 HAEA

o] White test= ©]&EAHd HA o= X2 —statistic ¥J. Ramsey RESET-2 omitted variable®} non-linearity©l o
3} Ramsey regression specification test %4 %<1,

FES USH-0.000h] MALT FFo] FAY 45 ARl AMB0.07)E Rol
Frh ol AEEe] gobdol wheh SR Adu T AR tho] 2SRl bl
w 7lelge RolFol Qo] Ai2) (3)8] Aete FYHMTL wI FAUz| o 13 7}
ol wldo] ¥ uf PRE AEFFo] wobd AA 4 o] AFEWE AMAZITHE 47
23 B4 RolFT odtiy B 4 otk M6 [N EMeE, A4EEs
B A & AREE RSl uf [BTAL E7 AUASE flSA Dolwe]
Wi-0.24). Al EAH] 2 AU ASE LTL%E ol 7)oy ShLbi-0.13). AR P
el 27K AUZIEE folb] H0.00 & el Tk olb %obEs] mowu s

=T Al QMo A A3 SRl uAlE Ae B3] 1982420104 o
7 ARE o] &3tel HAStoiTh o Rl ANE 4elstd chest gt

A, AUAS LEAT, RUE, BoSE, AHAE Tol A sl oA
IS AElE A AUASY L4 5 ASHA5e] gt 2AA GRS oy, )

E7, 190wl drlad Aol nlA e A AUATE] PTGl Z HES nHe
A B S Al AAEAES EoledF vl FRYUS RojEch v T YR
Zul7b ARl ol molgh A ks A FHal FRE FTY ol Seo| AAAd 4
oF F&o] H& RojFEch Zeluv ARF222 ZF7h 53] AEEAA& vt 19
AR AES 2318 RO TH 2 UFo] A4 o] o] H2 A]Astn glch
Alal, Rl b2, AR2Z I8dg, U E FIE A YA vxs s dEE



S 7HL

l

a)

SEE

in
o

2

)

&szﬂlL\WQwiﬁ@r = £Y e T .wl,_lﬂﬂu
OB ¢ §od Rk % N S L ol S-S g 13
— o0R L 0__.\ 1 — ™~ <P o oD :._ o o
=7 T HOI e . A —_ . n Ou_ _v..T_ ==l R — T T H_I 3
Y TR o o) o 6 ¥ = 2dr o) we = _nw ﬂn.WH B 1 =
off: i e ERCTIIE ) e G = 2 I L Lo T = ~
B I i [ JPU =
M = e T = T 1ok Do e e — O = o T
o N YD RTINS NES UL I T U e =50 % U || Y T
o T . O_—. ik ) Gr‘. e A_| = —_— i - _1_ ey —
.._._v_ Qs T O_I = ) : - — D.__| [T E__l _u_A Is) E._ﬁ B Rl .AE G -
; el T~ E—A N 4o _-L 01_ 1ok . . . Av_.—. " To el
ol w2 we o . = —_ e o A " s — B — o o -] 2
; : ‘_OD —_— E_A 4 O p 3 ,\_ ol - M~ ot N 2. = M == e =1 o
IT.__ Q= S Y OT\ r —_— IR —— X ~E o — E__I ) <5 —
A CEm DT & KRS 0 ey B opopzem B2 T “
A~ R R QP = e s S A T T LI N
o Ow| o) %C o ﬁ_H — O — T 7_A pp) - o oy e N —
R E El v Koo % T z0 7wl T T “
L=y R g 2 C ERA . I N N oo D
r 2o 2 e %¢ ¢ o B LAt R ) < -
A,...l_ ..__L —_ B ] A_| . s _ = = o — H;l o} i O__v. N ol & EC :V u,l_._ =
LT == e o T RN S o R oo N gy VIR gl 7 )
A gl i pew DL Ynps pIbbgaw®
L T <k 2T o Tl g WO . < R -
Pa®  Town., wmn=l 0 v o5 s % W ,
—_ —_— Tﬂ.«’ B ) ;_O__. s — D—\_ o —_ _7.Tw| E—f.\ ,_OL o <~ .Un_‘_ o e
o — o7 of Nome oW = T oap ol =r MN¢ wD = o o of: ) Je — — =
R O = L -2 AT R N =l SNARC T L i S Ta
R T I AR ST S
WP e F N e USRS o)) 5 Lode X K e
, o o Tm 7 oTo ujr: =l oo B o I o7 % oar . - >
I X — rE - A o) b o alr ' oo 3 e ob — T oI
o ol . —_ o ﬂ_H . e . I —_ O__.. _— R _..,.T. o0 R war
Mg T ™ e zoop ¥ e T MR R WE e
R e il . K= ok or FoRRcn B o B 2 noE g T
T e YR I WM N ~ o = In P il G = TR N
s R o= ~ —= up .= o L R e  mp e T N L TR
A % _IU HMH_ — =y o A\..._._. I — T 1k ul =5 AT 5 . o= - J
o e 2 R0OF EREN ‘o= H, e T ol oo Tk Bop owe o Wl e oD e F
RN~ S o = (£ KT ome == e 3| ™ : o g o= o) 5 = DR S
_ oo — - — Lo ~ e —_ . E o w2 o e =
= - ¢ o = S (] i I A S - b , O =
mORC ™SS 11__ a ~ oAb = D) o ~ = |} O:. —_— = N Y= R =
- = oor o R B < H = N R ST o oSS
T ke 8= (oS oo R e e % Zeagp P 2 e oo = W FEL A -
v Oy - o — T ™ - o N o| o .z By
TG oze Nogo # Ik LE o0 Ty B MR T R A GO R L
= gk N o Ne o) o oy X = T = G o) Tl =i T oEr o
L e PO B R = IO T S~ S e O S o
,_a.,u 0__1 \W g HJ T U ™ ol Tl e = _,r = 3 I , <C o Lﬂ . X L=
Mo %., ge o PN T T oo ° - %ol T O e ed e o N = o
RN I T o A Sl i U e S B R o
- .~ —~ e X . . e ’ Ju ' - X = e < - ST o= T
ol | P~ S = AR o _u.ﬁ =3 ol \_L ) Ul o - ﬁI_l = I A_v__: ﬂw_. < 7. wl ] TS
W W B 1+ B M e o i e U'n ot -,H_ T WY w_t N T =X &) LU LR = Ak -+ A
e U F kG cmk e Yo e T sk e M TR ROT K TN
Ly ;T O_ - Tm = = ﬁ.T_._ ﬂ._ . , N0 . __,..i_ ’ 1._| N o9 Mo ﬂ,. , = i =
T xF =5 =50 Mn TR WM -F T W ‘x! o T oy Cool = o =
—_— = - el B . . = = = = L =1 Y = —_— - - - -
RGNS m E m| wm N Bobwur LT s e pOR® R R LANEN R =~ ® U owr
B E D NN R AR e T TR TN R




Zradel @ qol Az EA ] 2 Al AdFZakel " CFO Information HA98F., Al A

gkl 2] ‘7%H] 1’Fﬂ} k}il Azt AAL T TEE4H-dE T vworking paper 423, 2010

e, e Azl gk AAA Falsh Salubtell sl AlAbE, " KDl A

LI S C ( | [
197%., 2008. 3. 8

QA TAT FRH ARE T A4 HM wake]
=7haR T BRI dgel BALAL 2009, 8, Al

A, aSdal Be v dekda, Tl aels 20090 100 T e s]

Lz BT Al de] HAL Cross-country H| 2] " TS840 H- AT
425%. 2010, 3, ==Y

S, AR A4ER T CFF Report 400 A-F7140%1, 2008, 4. 30.

FA I AR B AfaRkely s 2008 09,

HEs FUE U AAABY Lopd YlohEel 43 ATy AP

Vhlusalia, 2L S, “Tncquality. Poverty, and Development. ™ Journal of levelopmont
Levnomics 3, 1976, pp, 307 342
Vicsina, v, and 0. Rodrick, “Distributive Politics and Feonomic Grovth, ”
NEER vworking Papers no, 3668, 1991,
AMesina. A, and R, Perroti,  “locome Distribution, Political Instability, and
lvestment, © NBER working Papers no, 4486, 1993,
Anand. s,and 5. i R Kanbur, “lnegqual ity and Development: a Critigue, © Jowrnal
of Tovelopmont Feonamics 41, 1993, pp. 19-43,
Arslanalp. serkan . Bornhorst, Foo Gupta, 5, and Elsa sze, “Public Capital and
Grovth, © TMF Working paper WPA10/175. July 2010,
Barra. R. and J. Tee “Tnternational Data on Fducational Yttainment: Updates and
Implications, " Oxford Foonomic Papors 3. 2001, pp. 541-563.
Rayraktar and “Moreno-Tiodsan, “How can Public Spending help vou grow?-An Fmpirical

\nalysis for Doveloping Countrics, © WPS 5367, VWorld Bank, July 2010,

|



Serrg . Andrey and Jonathan Ustry, “lnequal ity and Lnsustainable Urovth: Teo Sides
ol the same Coin?” 1MF stall discussion note. research department, ipril 8,
2011

Bertola, U, "Harkel Structure and lncome Distribution in Endogenous Grovth

Mocdel . ™ NBFR working Papors no. 3851, 1991

Campane, F. oand T, Salvators, “Feenomic Tevelopment. Tncome Distribution and the
buzncts Hypothesis, ™ Journal of Policy dodelling 10, Junc 1988, pp. 265H-280.

Clark, J, R
Feonomic Freadom on ITnocome Incquality. ™ Journal of Private Fntorprise, Uot
2008.

Neiningor. K. and 1. Squire, “leasuring ITncome Tncquality: a New Data-Basco, ™

forld Rank Feonomic Roview, 10, 3, 1996, pp. 5H&EH-91.

Neiningar, Klaus and 1., Squire,  “Feornomic Grovth and Tncome Tnequality,

. R, Tawson and \. Robert. “The ITmpact of Feonomic Grovth, Tax Policy and

Fioqnee & levelopment, Hlarch 1997,

Doiningor. Klaus and 1.0 Squirce,  “Sow Vays of Tooking at Old lssucs: Incquality
and rovih, " Journal of levelopmen! Economics H7. 1998, pp. 259 287,

Diamond. J. "Government Expenditures and Economic Grovth: An Empircical
Ivestigation, " Fil borking Paper 89745, Hay. 1989,

Fichar, Theo 5. and Stephen J. Turnovsky, Ineqgual ity and Growth: Thoory and
Tmplications, Cambridge: 11T Press. 2003,

Frgen., F. M and J. Skinner, “Fiscal Policy and Feonomic Grovth, 7 SNEER Working
Papcrr. no. 4223, Decembor 1992,

Galindo, Migucl-ingol, “Public Fxpenditurc, Income Tisteibution. and Grovth in
OFCT Countrics, © International Advances in Feonomic Rescarch. tay 1. 2003,
Garcia-Ponalosa, C. and 5. J. Turnovsky, 7 Grovth, Tncoms ITncquality, and Fiscal

Policy: That arc the Relavant Tradooffs?™ Working papor, Jan., 2006,

Jha, Sailesh K., Fiscal Policy, Income Tistribution. and Grovth, © FEDRC Report
Sorics § 87, \sian Development Bank, oy, 1999,

Fim, seong suhn, 73 Comparison study on the Fiscal Policy Effects (o Income,
Moncy. Prico betweon  pro- and post- Currcney Crisis Poriods in Korea, ™ 61th
Congress of the International lonstitute of Public FinanceCIPF]), Jeju [CC,
Forea. August 22 25, 2005

“General Egquilibrium dpproach o Uovernment Spending
Fffoct, " The korcan Feoonomic Rovieor, wol. 7. no. 2. Tho Korcan
Feonomic ‘ssociation, Winter 1991

“An International Comparison botweon Korca and Japan to the



Feonomic Elffects of Fiscal Policy. " dsian economies, vol, 26 no. 4. Dec, 1997,
pp. 0 34,
“3 Study on the structural Chanse of Fiscal Policy
alter Korean Currency Crisis, " tconomic Fapers, vol, 7 no, 1.
the Bank of Korca, July 2004, pp.86-114.
Jha, Sailesh. “Fiscal Policy. Income Tistribution. and Grovth, " EDRC Report
saries Yo, 67, Novembor 1999,
kncllor, RO M F. Bleancy and N, Gommel 1. “Fiscal Policy and Grovth: Fuvidonce
from OFCH countrics, © Journal of  Public Foonomics, vol. 74, 1999,
pp. 171-190.
Fuznets. Simon, “Foonomic Grovth and Tncome Distribution.” lwerican Foonomic
Hoview 45, pp.1-28. 1955,
Moreno-Dodson, B., “Assessing the Impact of Public Spending on Growth” , Policy Research
Working Paper, No. 4663, World Bank, 2008.

Papanck. 5., and 0. Kvn. “The Effcet on Distribution of Dovelopment, tha Grovth
Ratc., and Feonomic Strategy. ” Journal of lovelopment Foonemics 23, 1986, pp.

5h-65.

oy |

Panizza. Ugo. “Tncome Tnequality and Feonomic Grovth: Fyidence from American
Data.  Journal of Coonomic Groe il 7. 2002 pp25 41,

Parroti. Roborto. “Political Fquilibrium, Income Distribution, and Grovth, ”
Rovierw of Feoonomic Studics 60, 1993, pp. 7bh-776.

Porsson, T. and G, Tabcllini,  “Ts Incquality Harmful for Grovth?”
bmerican Foonemic Foview 84, 1994 pp. 601-621.

Ram. R.. “Feonomic Dovelopment and Tncome Tnequality: Furthor Fuvidence on the
1" Curve Hypothesis, ™ forld Tovelopment 160110, 1988, pp. 1371-1375.

saith, 3. "Develupment and Distribution: a Critigque of the Cross Counlry
U-hvpothcsis. ™ Journal of lovelopmeont Feoonomics 13, 1983, pp. 15-32.

saint Faul, U, and T, Verdier, “Educalion. Democracy, and Grovih,”

Vale University, mimco, 1991,



{Abstract>

Fiscal Policy Effects on Economic Growth and Income

Distribution

seong suhn Kim o lankook Lniversity )

The Korcan cconomy is to cmerge from its current critical situation and move an
a sustainable grovth track, it is a top priority that tho harmonious policy
gruping [or the pursuil of concurrent development of economic grovth and income
distribution would be found., Thare may have net been getting bettor of incomo
distribution even Lhoush recent government had implemented sirong distributive
policy rather than coconomic growth by sharp increase of social welfarc sponding
during 2002 2007 in Korea, so iU is needed that the reason why the result
accurred has boeen axamined,

The syvstamatic study on this topic is urgently requiraed in view of current
situation of public sector in Korca but has been passcd over. My rescarch is
intendad to tocus on the issue  and to analyze its implication cmpirically.

The rosults show that roducing income incquality and incroasing trade oponnes
improve cconomic grovth but increase in rapid social welfare sponding impada
coonomic grovth, \lso cconomic grovth would improve income distribution and trade
apenncs hurt income cqual ity.

Ti-

key Words: Leoncmic Growth, Income Distribution, Fiscal Policy.



