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(Usen) Qrs 98 + 3o WA 20

AT E S8 28l FAHY gata vgid 389 grteg I8 AAAE
Holi QtHOhnishi, 202D). m]=re] A4k 3|ARRI 2ho]Eolo] 73] E(Lightyear
CapitaD> dWld= F8A1% F27F vl=ral gk 2020@ 2259 2ol A 2025 9
= 22989 28, A AAACEE 2030W@7A ¢ Tx 2H Do o]E Ao A
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(Billions of US$)

160 (Millions of US$)
=2020 = 2025 140.8 1,200 s Merchant solutions 75%

140 1,000 - Subscription solutions
120 —e— Percentage share of merchant solutions - right axis

100 800

80 : 600

60
400 55%

40 15.7 16.1

. N 200 50%
20 5.0

0.0 2.6 1.4
0 = _— ‘ — - 0 '1 o4 459
Asset Consumer Insurance Payments 5017 2018
management finance

* Z3: Lightyear Capital(2020), Ohnishi(2021)
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A Study on the Establishing New Financial Regulation Framework
(According to the Platformization of the Financial Industry)

Sungho Kang*

Big tech companies are entering the financial industry through embedded finance.
Accordingly, the platform business of the financial industry is also progressing.
However, the current permission framework of financial industry has structural
difficulties in supporting financial innovations such as unbundling and rebundling of
financial services. Meanwhile, as financial innovation that combines financial
services, non-financial services, and ICT deepens, the risk of accidents from the
non-financial sector being transferred to the financial sector is increasing. In this
regard, this paper suggests the introduction of small licenses framework, a

principle-based supervisory system, and entity-based financial regulations.

* Ph.D Candidate, Graduate School of Business, Dongguk University, Korea
| Director, International Cooperation Team, Financial Services Commission, Korea
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