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QS (Decoupling Principle (Borio et al. (2010))
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Old principle
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2. Managing Yield Curve
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P (Transmission channel)
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QE and Forward Guidance
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Date

March 20
April 10

July 2

August 31
September 24
October 28
November 27

Total
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Amount Maturity of Treasury bonds purchased (Billion KRW)
(Billion KRW)

3 Year 5 Year 10 Year 20 Year

1,500 1,070 170 260
1,500 60 960 480
1,500 160 1,240 100
1,500 1,370 130
2,000 110 1,400 490
1,500 1,090 410
1,500 1,130 370
11,000 1.070 500 7,450 1,980

Daily changes in 1
0-year yields (Bp)

10.7
2.5
1.0
6.6
-1.3
3.0
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Credit easing
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