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T ' g | BARE e | ag A7 as &3 R Mg
AR 1,132 2,789 1,69 | 1,500 44 152 | 5022 | 2130 424
1x
(,11239.) =RI(H) 27 45 20 -2 - - - -
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A 71 191 56 55 1 - 17.7 36 204
EnlE 1935 | 1918 17 - | 5035 | 1628 323
1,100 4,391
EvlE2 763 756 7 - | 2009 61.1 304
_ Ad 537 1,370 827 821 6 - | 3039 65.8 21.7
(’1%. ;ﬁ&) A d2 200 549 336 329 7 - | 1136 47.0 414
z el 234 228 6 - 70.4 141 20.0
— 244 549
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DI GA 50 38 17 - 17 - - ] ]
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(12.5.6.) v 2 179 145 131 - 109 2 - - -
2 A 2,246 6,905 4270 | 402 1% 2 | 13135 | 37738 288
% (1211.16.) 400 1,602 978 970 8 - | 2590 83.9 324
771 (12.12.28) 850 2,437 1,714 | 1,704 10 - | 4896 | 1233 252
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aulA AHPANFE =Ysho ke FAME ool
3 e R Jpoz ool YHn

5
ATk =4 F(2014), TN DI F(2013), A 252009 5L dFRAIF
o] olv] H&9d AWS X&Esta Slo], T 7IF B3 dEAV T wE @
NG 71sS Frhsto] dr7E RFsks Aol AL WtelHa FAstA =
Hh, T3 4=4(2008)3 A991(2007) B8 FAAA @S AFA} FAAS] T
A £4de] bt vt Hxo FEAANHT VT FAARE TGS P8t A%
H FAEd S A% FAA 4 BAsjol dvka st itk o9ldl <
F#(2012), ¥ (2011), ¥34(2011) T2 B EE HERY HIU|FE AT

8971 °olF G20, A=, v T A AAHSE FEAFAA AN
AR A FELARSE F5etr] 93 A= fdo]l o]Fo Atk 2011d 11
4 G20 A3 ool = OECD7} vtddt ‘H8auAt Bs Zstel @3k dukdz)’
£ FAstdE, A7dAME FELHATE S84 B HEDANA HE

st BAT USE Wolek s, AU BA sholM AV FHORYH HEH
3

ojof dthal WAISEAL Utk World Bank® 20129 ‘FHARIAEE EHEGFE S

dEET EF, ojH FEY FFYIAN FHLuA RERF HfHo] k&

G v=o] ge@AFAA AAL A FELARITE WF AEEEE A

=5 MAdsiadn. 531, 959 B FEEsHSAAE BEIAAZ AesAL,

dEE FAAHEolY A9, B3 FA#E(poor investment management) 5O %

A FHavAre] EA7IAE HEsta i, EUR T FAAETAHS 7§ st
B A

W A17), B2
(bad advice)© 2 Q1F £A7A Bl EIANE B SelA AAbete
vl 2T s A

o2
do

(malpractice), 9% Z%(operational error), ZEH FAAHE

O 9=

Ao FEAHARIE FHetE V|TFEE FCA, 383 5F=wWA 82 (Financial
A

Ombudsman Service, FOS), 7 8A1HlZ2R 7|7 (Financial Services Compensation

_9_



Scheme, FSCS)E & 4 Ut} FCAE PRASH FCAY] Q7S we BE F§3A19
E374 A1743 9 (market abuse)% WAst F84aHA7E F83AE A Al
7} 7Fs3lE R A dete AL Fo 7)%5o=® i Utk T3 FCAE PRAY %
© 8 FSCS¢t FOsoltigh #=dS dAtstal ols 71759 s6LvARs @4
THS AAste AS Bfsta EAD}. FSCS= FCAS’Jr PRAS Q71 e BE
T8I TR 56

g &3 F gpiteka 3t

=h:a
7}%@ BE Bdas AFd =@ FsCSE By, 4, FHI§ TR B
& = T

c n

& B
fAeje] =T YRE Hu FRHAT. 9T AT FFANME HIHA
B JYFA Bpol FELu A} M% FOSE Fste] 2gstn 9da, F434

<3¥ 1> 979 25¢AY AA

- A%, PRA, FCA 5 #AB=7 g
AL GA|~E LA WF - )3}
— ~Hﬂ.4—?\}1iﬂxﬂ': o] &, J,].}\]—O 3 g A

AAR Q& 2k o] 3
X]—ﬂ/\]- E‘ﬂﬁ] =1 »‘r1 \:loﬂ E}]zjo}ﬂ ‘l%t\’_
FPCe] 9131 » 4| A 93
PRA FCA
- ARG Fe71Re) AT AdA A - aARSe AARAS S
- 9 Al G A28E FE T o - B8 FEAN 2 o] AR wE-g
AR A ARRTA ([ ass ] (A a9 |
FEA2W - A= ARATFA F2F 7Y - FAFAL, FAAY 2,
- A7, BAAN S, - AFAFF SV, B}, AR FEAELR}, RPRA,
AgA2E FRFANNEALAED) u-uwxa 71e FE71R

A8 G AFF(2011), 248(2014)00A4 A&



stH, 20139 49 S8 SA A7 PRASF FCAZ FEHM 834 it Al &
SAHAREE @3t FSCSY 71FAAE AAEJAT. FSCSe 7|FAAE <1
g 2>37 Zo] PRA FSCS funding class®} FCA FSCS funding class® Wi o] +4
e, 434 99T 48 Tl W FERRG FMNME BEHF @R
Fol FEEY. PRA classv daE53Hd 2 R A7 AXIAES Udo=
2799 LA |FReE A JUL FIEHEE FAAVL kg,

= = AAl7
FCA classt FCA7} #H=3te FA3AL 9 F/HSAHEY, T4, FHE8)EZFF
& (levy)S AT3t3, FCA Retail Poolo]lgte F5AH S e

=
7 AZHZE 835t A

<a¥ 2> /¥ d FSCS 7| FA A

PRA Funding class FCA Funding class

FCA Retail Pool(1,050)"

FCA provider contribution
AT | AERBAT | &R classes FAAZ (2000

4_%2) A= A= o) 2222 (110) ‘1‘?‘;5]'_%7]](150)
(1,500)]  (690) ) (600) 498 YA %(70) A{Ugﬁgu;ﬂs%g?
CehE e A=) Fegg_ 571 (40)

Fe a5 _Ax(45)

v FHEE, 2) derIHIEse &9, A8FEsx
FEA_AZE ALY At EEE FHIE =
= BeEs F33e 234, S/ 25(FA, AHRE-
A, FUE )2 A Jhs@Etd FAAxE 252 AW Hd £7909 7
7HA AhxE 7Hs)

ZAg: o F B A FTAL

-

@ EU

EU= #H 22 F§97] o|F AFARLGsS 9s) 19940 AT o=
A1 & A F(EU Directive on Deposit Insurance Scheme)< 201039l 7§83t R 11, F
AR S ZstE sl 199739 AGsE FAAE S A (EU Directive on Investor
Compensation Scheme)®] 7178S FXs8tal vt FAAR T O 5 F53AF g2t
Al 71E ARANA Bsstad FAaztdgs 59 &4 Buk ofyzg), oy JjA oA

+ AH7l(fraud), A3 Q3 9] (malpractice), =97 74 (operational error), 2+
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28 FAAE(bad advice) 22 A3 AT BEU/ddd EZFAY

7] (a third party custodian)® FER ¢ =

EFsta Aok E3, 7)€ 29FEAY RSIEE S5YFEEU Y

10%HFZ(EU 93))2 /d3ta, Raud Aake] 282 mvrd -9 90% %
|

Qs p s =<
FH FE5H 3 (co-insurance) A== HA = AOZE AL FH3I AT

e
o

i de o

<¥ 4> FU EAARZAH NA FAWE

. EUR YA 43 EUS| 3]
H ]
T A2 A A e 3%
B33= EUR 20,000 EUR 50,000 EUR 100,000
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Exchange Commission, SEC), “&#41E 72 9]¢ 3](Commodity Futures Trading
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7159 4%, CFPB= w834k ARdez 243 d< 2 A87t= a4
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Y02 3= Fair Fund(Federal Account for Investor Restitution Fund)

B>

~

71ee A

FEEARY A9 B w2 Do AFREolY WAk A ofF 1A A4t
A} A} B & 3 AH(Securities Investor Protection Corporation,
I T} SIPCeE 7?,{\lr((?learing) BEA9 AFEFT A 1 AEHF
g SZ A, 20119 108l IIEFE AT
7-‘1] ZAA ] Y Jnl v (unauthorized trading)

o
a2
l-o{l
ol
rr
12
e
rlo
o|\
i
ol

M
e
olet
o
o
L X
K

SoE A% A EL7MA BAASA Utk oW Rodee 1A 7 507 2 E
O dFe 259 G 7kA Y BE ek a8y, SIPCE BEA-EE o daedt A
71y 3 $AME 7] Al (misrepresentation), Z5EE Fx APoz A3 &4 HAS)
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T = A, 1S dPskA Fe BEI-EY B 28 o FAAE B Sl A
Al efstar Ao

7) SIPC7F 509t 87k HE g slFie QRAT ZdAL sitete] Exat 48 & 497t 8
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—’F%(]:I')isgorgement) - B o RARAIA E (Civil Penalty)
S8 HEFHE7Rbe] SHaE &3 llE £
=8aH A}
H3gA | S3Y gz s 2 Fx2x - T2 & 2 A87= A4 A8 B
A H * BE FEA) BAFAL URA AR T * SEC, BRI MSHEEY 759
Y TAWNE S8%F #FH ARe
REiaell A<
= Ho SlEls AL =)o) _ N _
SECEL TR MR 219, B 2R | gneae o ol velz e
OTH’_ EXT}ZMTH] OHH e e THohl mAdHA A9
= T o _ o] v =
BRAR | qaadbd Al 4% Meemny Far | | Haiaga g o oE WA
Fund X 2 EujAgel] uist $Ae Ae == °©
Htol EXxJo A wlj &
Z1F AlAdolE: "13dW A 147] FF3A}
5 2Ry gluvidy] 24
+943 '7]‘—;; g;éx}j]_;ﬁ H?E)Ld%y}]] oF 7042 - 4_771 %L%? } TJsx gﬂ?ﬂ 13 Wi
= T il E-/\O]—
— BEAHIAF 1S Tl 1349tk ARS
(291 $)
B k1 { =1 o)
‘WorldCom : 7502 vkt T #7 = 24
F8 -Banc of America Capital Management : PLDS 5,000 488,815
A FAH 1039 7t e Gordon 1 10,000,000
Invesco Fund Group : 418WdtE] 5 ADSS 15,000 499,248
NLHC 0 2,057,983
g dFEIFA}

1 Yt FEENARSAA AL E=elo] U] A& s} o)
247 FAVNE AT FgauA Aalol vste] AP FEIA
AqEd AGHAY G ool meh ARRAS WA He ¥

.ol Hestr] ffste] AARAAE <str] A d443% A= G



i

_
=

ol = 2 x
= IR

R

1ol
CEERE

i
0]

9
pal

712 EA, &

T

1747155 &

9
o)

- o

A, 9

b

3|
°

A

sol AEdE Farvt Ao

]_
o)
Aol }.

A A1z A

L —

-

i}o

9

H

o] Att.

9
yil

1o

Hol &

=
=

I

7 oo
A Azl o

J
2] 46.4%7} 60TH o]

S

AR A =2
=

o =93

=
=

=

) =y

}

9
il

sAbe} Fgan

1

A=
%

=

J

8

]

Y

o2 FEHIAF datel mE
A

FARA FHBAFATFAZIE =4

3|
A=AIZ1A

4
1A

U} EAAR

2 AR, AR TAAND A

il

g
S FA =

] & -4

A

£
o
g

N

~ O
w |[D o))
T =8 i G K
" - S

o MW
aE R

) Y
dl HE o G M o E
% LA B R = "o %1_ X
N TR oF 4w
OL ‘l_._AI O_E o =
B w | T O =
- = R «|e o B2
! X S |15 o
= =L 7T ! =
T M © 3 M..l o
o lon
T T E
Il RN Ko B
T = | . %% ® oy 8
O I P ol
i B oy = W o
i ok T 53 Mm M s
X =0 | & NS A K
X %L X o % ,W __oT o) E
o N & M‘U_) o ny v
R 8 o T &
3 ~ | T " WM i
o N2 e &t T X
_ = | = | CRN =
EO 03 t ~ - ‘mﬂ DT AT_

o o o

W 8 o NI

S = I
0 —_ | E.e To _.rr_
W_ \Y, | ° R | A.* 0|

K ul —_

- o | X5 e | T < " R
=+ T b o =
=n ~ i oW

WA A s S Tk

]

2

=

A

_15_

2 nEshs e T4 glo] ArAYe



203

oA ==

FAHE =

S} u)

12 o dukf Azt

3= Ao 23

|

ZtA QA dnh webA, FELEATE AAdHe s 39

= oA

g

bl 2astn, #8340t

S

fo ApRA o= el

J|

o H]

Aol o A

e

73 77

Els

_g]

el

!

f=+A 71

Bz} ¥ 3

.0
1:1'8‘-}1\—

Els

W5 FEHAe HAAR <

s

%

A

<

4T W s

h=]
=

¥,

A &

A

oju

)

el

1T},

sAto 2 olwl AFed AHsh FELE A

O

il

~

_UE

o

oju

i

=
o

=
= -

Ao FHaHlA

=
=

ol

o’

=
=

SIEELE

=
=

834

v 2} J & A 715 AR

4
o
gl

=
=

3

B 27} o)

7.0
1:!‘8‘»/1\—

3)

]

CREROEE DERE

g, 8 St 4

q90.

A 2k

Ela

A

2

FHAY 584021

S

= Al

Y
oH
B

Hj]

ol

el

i

Y

WA FEIAY S A g

A CPet o] 4

o] AFAIE

=
=

Fan A
TG CP EAMs e} 2w A

3k

&

o]

=

3
B

Hj]

3)

—_L
=

A

o) A1) #)m sk

=
=

o EA7 FEanA

NPAY, BEAE

7=

2 dAa

o

_16_



A e AdAEl R 28 Ao=Z 7|E7] o

z

(
—_

3 e vk, &
5B JEE BAdst
T2 2013 499 F&7=%(Financial Services
Authority, FSA)S & 8713471417 (Prudential Regulatory Authority, PRA)Z} =
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