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17) Aleke] Tlgtolele] B B 2/ FRE A% v AAT] WO sl 71Qe] FAloe] Frhwt
& ojuolut,

18) UK Banking Act 2009(Restriction of Special Bail—in Provision, Etc.) Order 2014 §4: 2014\

1249 179 94, 20159 19 1¥ 23, #Z: Harriet Baldwin & Make Lancaster’} ZHA 3k Z& 3f
’S’ﬂ(explanatory note)

S0 Z2H(FMIL: Financial Market Infrastructure)® T-87]30] Fodle—dAE Egsl=—
(Payment) 7= (Securities), A= (Derivatives) 2 718} 87 #(Financial Transaction)S Z Al s}
3, FAsla, RyssE BHdo=w /\}%E] o} 2} 7k /\]’\E“(Multllateral system) 2. & Aot} ululr
A FAA A28 (payment system), 3= HE(Central Securities Depositories), &= ZAA|A|2~E
(Securities Settlement System), ZOb‘q"V\(Central Counterparties) % 7{31_@_44’\(Trade Repositories)
= ¥33} (Source: SPSS—IOSCO Principles for Financial Market Infrastructures —Apr 2012)



AolHa lom, KA 43 % Annex IV2o A %<l 7hol=gflo] AA &L 3
th KAol oAzt #3A o HE AAPAE g HAS F7o] aqHglon
FSB 243|992 EU, v+, 9= 5% 2338 1371 577F o] =3ict23)

d & EW EUF BRRD(Bank Recovery and Resolution Directive, 2014/59/EU)
ol 5 Z7]7ld(Early Intervention) % 7 2]d =7 A](Resolution in place)dl %= &
stal Aleke] F5, AA, ¥4, U® R AA(Setoff) 5ol 271719 R Bl At 7l

F

AlRbE ol = Adgd 5 gles A dnh 5 A 27 == AYA
2 WA A7 B F7)de] RS e A dske A3 AReke] Al Ao, at

F =23 (Cross—default) = 233t 275U 7|39 Ak So= zqJ‘EL-‘?J_E‘r.%
ol W& 7IWroe R slo] EUx= A2l dAk o] d(Pre-resolution) Y+ 3|4 &
5 A1 A o] A (before non-viability point)ell F&54 B71E 98te] 547+ A EH4
(b-day moratorium)s = HFFsl= FAHAHIME AWM FolH, ol 20199FH &g
g o A o]t} 25 2] & ol (Moratorium) = A #] @2k o]ld T AEEIS A Ho] of
U 534 a8l 9438 oFstE e Al fesAds 3otstr] fste] o
Aoz A7 T9 AAE 9udt & At A= Ay darolYol s
(Competent Authority)soll ¢]ste] Aol 7hastH, &8t dol w43 st
o5 22 AN 55 ZIeth fEAde ost, g4% AR e F7h 9
kel F7F xR A FE AT|AEY 8 F AR+ LB T (1.5%F) ol 5FE 9

et %

Fl

Al A= 2 =7kl A HAS F oolo] wE A G BEHd PALE o
oA 4 ot #3357 (Jurisdiction)E Wold Adoiwabe] A k@A A 7)Y
T AgYdxate] A wE Aok ddiel Al a9 ofdd] AV 2 5 Ak 9]
e A= 7 3 e Agdaite] A4S A (Mutual Recognition)s S 53l
slAdxojof s, HAES A B FsEF 2AGo] oHE HS AJME w Ak
A1 W (Contractual)& &3l ESAAS AT F+ Ao Eﬂiﬁo] Wiol d=
Ak = LA LFL] Akl A Aol Aedme] Fedd At mE Z7
MY = AYdA NN 45 dAAATE 271 55 vtgste W ol

ISDA(International Swaps and Derivatives Association, Inc)¥= 201458 LA ]qu]%

20) (x) Temporarily stay the exercise of early termination rights that may otherwise be
triggered upon entry of a firm into resolution or in connection with the use of resolution
powers (see Key Attribute 4.3 and Annex IV);

21) (xi) Impose a moratorium with a suspension of payments to unsecured creditors and
customers (except for payments and property transfers to central counterparties (CCPs)
and those entered into the payment, clearing and settlements systems) and a stay on
creditor actions to attach assets or otherwise collect money or property from the firm,
while protecting the enforcement of eligible netting and collateral agreements; and

22) Temporary stay on early termination rights, Oct 2011

23) 5th report to the G20 on progress in resolution (FSB, 18 Aug 2016)

24) Article 68 of BRRD

25) Beyond Bail—in: EU proposals on Moratorium and Creditor Hierachy (12 Dec 2016, Cleary
Gottlieb)
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3. ANAAAESY FAY =9 %
(1) FSBY LA AZAA =9 HEAEL F A =(Bail-in)
1) FSBY| A AFAA =

A FA = FSB KA® 3HAl &5 A2l (Resolution Power)s HUREZA Q]
2]l A3 General resolution power)?] (x) &Ho=2 He|Aste] A&7 #AAS A

7 3]Ake]l AEPURAIRES ol fE ] Z7] THAAS AYMNANE ALY Fdi
o] Atk A T 2VTAA WAE LA AA F  dria PAE I glow
FSB3 =2 o] 5 Zt=ro] WAl uhA Axs} = dtal Q).

AA] AA= At A A2 /WAl (Entry into Resolution)ol] wh& Z ]2 dhH
FSB KAl 3] =91 A 2] 3K Resolution Power)% duH4 <l Aa|@dke] (xi)d-&
71703 (Early Intervention) o 2 X &}E 2] (Moratorium) F345 AHsta <l
RetEd e Fer @A (Unsecured creditors) ¥ 12729 (Customers)oll o3k %]
A (suspension of payment)28¢} 2@ =x}e] P9 A0 5 S Egstar ok

Z71Z=A244 3 LA A A (Temporary Stay on Early Termination Rights)30)
522 87 % (Financial Contracts)o] HaEo|v} fA4] Z2710] g1, T4 AlF
A8 S S80S A, 7Igelde A, T H 7IE AAE Ag(o]st

71% 23 Early Termination Right”)> g2 Axte] /AU Al Hske] A&
#HEs Aol 9ste] fFHE & e, AxgEYor Fagk 5§ 7]3(SIFI
Systematically Important Financial Institution)®] 7%, A& @z /WA S wE
o= F7l FAHU WAL H A= dHFe] 58 Aok TR/ FREEsHA A
ol wet F5A1ge Edol 2HE F dew AE7199(Going Concern) ¥4
AN FErs AP Fof 4= F2H o 5 vk

ofel wel KA 4WA &&= AA7 Hd =] (Safeguards)stol A, A2l dxt

26) II—Annex 1: Resolution of Financial Market Infrastructure(FMIs) and FMI Participants (4.17)
27) II—Annex 1: Resolution of Financial Market Infrastructure(FMIs) and FMI Participants (5.1)
28) CCPol| tjgh A3, AbolAe} A7, i, AAA =R AR A5, Ao AE A< st
29) kel gk gt 3AEe Abelyt Aol did F4se AdA dE

30) I—-Annex 5, Excerpt from Key Attributes of Effective Resolution Regimes for Financial Institutions
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Ao ® stolw Aokt 7lgke] 9] A (Contractual Acceleration)o]t 7]
’F3H(Early Termination)S 3JAFSHA] E&bA sk Ut}

Yol A AFe 27| Ad thal AoFs-S w A 2K Collateralization Agreement)
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